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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Slock Exchange Division) 

NOTIFICATION 
New Delhi, the 9th July, 1992 

S/D 507(E):—The Central Government, having considered the application 
for renewal of recognition made funder section 3 of the Securities Contracts 
(Regulation) Act, 1956 (42 of 1956), read with rule 7 of the Securities Contracts 
(Regulation) Rules, 1957 by the Saurashtra Kutch Stock Exchange Limited, 
Rajkot (hereinafter referred to as the Exchange) and being satisfied that it would 
be in the interest of the trade and also in the public interest so to do, in exercise 
of the powers conferred by section 4 of the said Act, read with rule 7 of the said 
rules, hereby grants recognition to the Exchange under) the said section 4 of the 
said Act for a further period of two years commencing on the 10th day of 
Jhly, 1992 and ending with the 9th day of July, 1994 in respect of contracts in 
securities, subject to the following conditions and such other conditions as may 
be prescribed or imposed hereafter, namely :— 

(i) the Exchange shall take necessary measures to re-structure its Gov¬ 
erning Body in such a manner that the number of elected Directors 
shall not exceed six and the number of Public Representatives and 
Government Nominee Directors shall be three each ; 
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(ii) the Exchange shall improve its organisational structure by having 
separate Divisions for — 

(a) listing of securities of companies ; 

(b) monitoring of trading and settlement; 

(c) implementation of arbitration awards ; 

(d) investor grievances and investors protection fund : and 

(e) Management Information Service. 

(iii) the security deposit of members of the Exchange shall be raised to 
Rs, 2 lakhs immediately. 

[F. No, 1|21|SE|92] 
KAMAL PANDE, Jt Secy. 
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